
RESOLUTION NO. 2007-6847

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SAN
MARCOS AUTHORIZING CITY ACQUISITION OF 20.8 ACRES OF
PROPERTY (A.P. N. 220 - 200 - 02, 19,47,48; 221 - 110 - 20,30,40; 220 -200- 
59,60,61) IN AN AMOUNT NOT TO EXCEED $ 13,400,000 IN THE
HEART OF THE CITY SPECIFIC PLAN AREA FROM UNIVERSITY
PLACE SAN MARCOS, LLC WITH PROVISIONS FOR REPURCHASE
AND AUTHORIZING THE CITY MANAGER TO CONCLUDE

NEGOTIATIONS AND EXECUTE ALL NECESSARY AGREEMENTS
AND CONTRACTUAL DOCUMENTATION TO THE SATISFACTION
OF THE CITY MANAGER

WHEREAS, the City of San Marcos approved the Heart of the City Specific Plan

Area ( HOCSPA) in 1988 to promote quality development in the area surrounding the

California State University, San Marcos (CSUSM); and

WHEREAS, significant development constraints exist on the remaining

undeveloped areas of the HOCSPA due to the absence of public infrastructure and the

existence of multiple small parcels and resultant inability of developers to assemble

sufficient land area necessary to implement development in the HOCSPA; and

WHEREAS, these development constraints require significant up front financial

commitments and expenditures by developers in order to initiate a development proposal

to the City; and

WHEREAS, University Place San Marcos, LLC, a California Limited Liability

Company ( "UPSM ") has requested that the City acquire 20.8 acres of UPSM properties in

the amount of $13,400,000, with a re- purchase provision; and

WHEREAS, this assistance would allow UPSM to re- invest proceeds to further

assemble properties needed to implement the development desired by City and UPSM; 

and



Resolution No. 2007 -6847

Page 2

WHEREAS, properties acquired by the City have a current market value exceeding

the purchase price and would be purchased only after all necessary due diligence was

accomplished; and

WHEREAS, UPSM and the City have reviewed property owned by City consisting

of excess right of way and other properties owned by UPSM in the HOCSPA and have

concluded that purchase and re- purchase options need to be available to both City and

UPSM for these properties in order to enhance the development opportunities in the

HOCSPA; and

WHEREAS, UPSM and the City have initiated negotiations regarding a

PURCHASE, ASSIGNMENT AND REPURCHASE AGREEMENT which will contain all

necessary documentation to permit the acquisition and repurchase for the 20.8 acres and

options on other properties owned by City and UPSM in the HOCSPA; and

WHEREAS, the assistance provided by City in acquisition of the 20.8 acres of

properties owned by UPSM will not involve eminent domain and will therefore demonstrate

the ability of the City to use other means to promote economic development; and

WHEREAS, development in the HOCSPA by UPSM and any proposed amendment

to the HOCSPA will be subject to the normal development processes and development

rules and regulations in effect in the City and will require public workshops and both

Planning Commission and City Council review; and

WHEREAS, it is in the best interests of the City to assist UPSM due to the benefit

to the City in furthering the development of the HOCSPA which will provide a government, 

educational, corporate, and mixed use environment to advance the City's quality of life

and regional image; and
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WHEREAS, the City is entering into the PURCHASE, ASSIGNMENT AND

REPURCHASE AGREEMENT with UPSM based on the experience and personal

attributes of the principals and therefore the options in favor of UPSM will be personal to

the current principals of UPSM and will not be assignable by UPSM without City consent, 

which shall be exercised at its sole discretion. 

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of San

Marcos has determined that the City Manager is authorized to negotiate, finalize, and

execute a PURCHASE, ASSIGNMENT AND REPURCHASE AGREEMENT and all other

required contractual documentation acceptable to the City Manager for the City to

purchase 20.8 acres in an amount not to exceed $ 13,400,000 to further development in

the Heart of the City Specific Plan Area. 

PASSED, APPROVED and ADOPTED by the City Council of the City of San

Marcos on the
13th

day of March, 2007, by the following roll call vote: 

AYES: COUNCILMEMBERS: JONES, MARTIN, ORLANDO, PRESTON, DESMOND
NOES: COUNCILMEMBERS: NONE

ABSENT: COUNCILMEMBERS: NONE

ATTEST: 

Susie Vasquez, 

Cn- 

JameT

City of San Marco

M. Desmond, Mayor

City of San Marcos










































































































































































































